Utlantic Matine Undewvriters Inc.
Bulletin

To: All our Brokers and Agents From: Peter J. Taylor, President

Subject: Fine Art and Collectables Insurance Date: September 8", 2004

As part of Atlantic Marine’s expanding line of products it is with pleasure that we introduce to you a
special program called G. Art underwritten through AMU with Underwriters at Lloyd’s.

G. Art is a fresh approach to insurance — of Exhibition, Museum, Corporate and Private Collections,
Fine Art and Collectables Dealers, Transits and specific areas of Specie risk.

The G. Art approach is built on the understanding of the importance of appropriate advice, support and
cover. We appreciate the time, money and passion that goes into the creation of a corporate, museum
or personal collection whether big or small. Over many years G. Art has listened to their clients and
understood the concerns and frustrations that individuals or companies often encounter with insurance
arrangements. They also understand the special requirements of the specie subject.

G. Art aims first and foremost to offer different and superior levels of support, response and security to
their clients.

G. Art underwrites on behalf of selected Lloyd’s syndicates.

G. Art is part of Underwriting Risk Services Ltd. (a wholly owned subsidiary of Talbot Underwriting
Holdings), London.

G. Art — Coverage

Capacity

G. Art can write up to a limit of $20,000,000 any one location or transit, any one particular risk. We
prefer where possible to write 100% of a risk, however we can also write participation lines if required.

Art, Collections and Specie — What is insured?

Under the G. Art Fine Art Policy the Named Insured will be covered for property more fully defined as
follows:

Painting, Sculptures, Antique Furniture, Silver, Porcelain, Valuable Rugs, Musical Instruments,
Collectables (such as Coins, Toys, Stamps, Memorabilia, etc.) of historical or artistic value. Jewellery
including Personal Jewellery.

Specie risks may include:



Cash, Securities, High Value Documents and other valuables as Vault Risks, within Premises and/or
Safety Deposit Boxes, all with or without incidental Transit.

Coverage?

The policy will cover scheduled property, where each item is listed giving a description and agreed
value, as described above whether owned by your client or in their custody and control for all risks of
physical loss or damage from any external cause during the policy period other than the excluded perils
as listed below.

Coverage may be given on an unscheduled basis, where the client will not be required to list each and
every item, in which case an Onus of Proof clause will apply which simply means that documentation
will have to be provided to evidence the value in respect of any claim.

What Perils are excluded?

The following exclusions will apply under the policy:

a. Wear and tear, gradual deterioration, inherent vice or damage sustained due to or resulting
from repairing, restoration or retouching process;
b. Loss caused directly or indirectly by nuclear reaction or nuclear radiation or radioactive

contamination, however, subject to the foregoing and all provisions of this Insurance, direct
loss by fire resulting from nuclear reaction or nuclear radiation or radioactive contamination
is covered hereunder.

C. War Risks.

d. Terrorism, although a Terrorism buy back policy can be offered for certain risk types.

What advice can G. Art offer in respect of valuations, preservation and restoration of works of
Art?

Art and the collection of Art is an enormous subject and G. Art recognizes this. It is very important
that collectors have access to the best expertise available. G. Art uses a wide network of professional
appraisers, surveyors and loss adjusters to make sure that the best expertise can be offered to clients
whether they collect paintings, photographs, toys or any other property of a collectable nature.

Specie

Our specie products are entirely custom-made and dependent on the requirements of the broker and
client. We are happy to design specific products and suggest wordings on an individual basis.

For application forms for Fine Art Collectables Insurance and Exhibition Insurance please go to the
AMU website at www.atlanticmarine.net.

We trust the above new product offered through AMU will provide security and piece of mind for your
insureds. We look forward to receiving your submissions.


http://www.atlanticmarine.net/
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